
Gross receipts

Check if applicable:

Application pending

Amended return

terminated

Initial return

Name change

Address change

$

Is this a group return for subordinates? Yes No

NoYes

Form of organization: Corporation Trust Association Other Year of formation: State of legal domicile:

Prior Year Current Year

Beginning of Current Year End of Year

Ne
t A

ss
et

s o
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Fu
nd
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ala
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Final return/

HAWAII COMMUNITY FOUNDATION

827 FORT STREET MALL

HONOLULU HI 96813-2817

99-0261283
808-537-6333

KELVIN H. TAKETA
827 FORT STREET MALL
HONOLULU HI 96813

386,188,076

X

X
WWW.HAWAIICOMMUNITYFOUNDATION.ORG

X 1916 HI

SEE STATEMENT 1

20
12
72
114

751,430
33,362

30,475,667 45,633,685
1,202,547 1,409,752
24,347,967 51,957,462

72,075 95,591
56,098,256 99,096,490
30,047,431 29,474,049

0
6,435,459 6,701,906

0
3,187,749

4,038,946 5,008,312
40,521,836 41,184,267
15,576,420 57,912,223

489,260,343 506,157,846
48,139,701 46,409,169
441,120,642 459,748,677

WALLACE G.K. CHIN VP-CHIEF FIN OFFICER

ISOO OSHIMA ISOO OSHIMA 11/14/16 P00406378

OSHIMA COMPANY CPA 87-0716721
841 BISHOP ST STE 208
HONOLULU, HI  96813-3920 808-521-6481

X
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HAWAII COMMUNITY FOUNDATION 99-0261283

SEE STATEMENT 1

X

X

34,002,174 29,474,049 753,913
HAWAII COMMUNITY FOUNDATION THROUGH ITS GRANTMAKING AND PROGRAM SERVICES
HAS ASSISTED 868 ORGANIZATIONS AND OTHERS TO ACHIEVE A BETTER COMMUNITY IN
HAWAII. GRANT MAKING OCCURS IN NINETEEN DIFFERENT PROGRAM AREAS AS
DESCRIBED ON THE ATTACHED STATEMENT (SEE STATEMENT #2-NOTE: TIMING
DIFFERENCES & INCLUSION OF ADMINISTRATIVE EXPENSES RESULT IN A DIFFERENCE
IN TOTALS)

700,109 751,430
HAWAII COMMUNITY FOUNDATION ASSISTS PRIVATE FOUNDATIONS AND OTHER
ORGANIZATIONS IN THEIR COMMUNITY GRANT MAKING BY PROVIDING GRANT EVALUATION
AND GRANT MANAGEMENT SERVICES. THROUGH THIS ACTIVITY HAWAII COMMUNITY
FOUNDATION HAS FACILITATED AN ADDITIONAL $7,800,000 OF COMMUNITY GRANT
MAKING BY THESE FOUNDATIONS AND ORGANIZATIONS. A PORTION OF THE REVENUE HAS
BEEN DETERMINED TO BE UNRELATED BUSINESS INCOME BUT ALL REVENUE RELATED TO
THIS ACTIVITY IS CONSIDERED CORE TO HAWAII COMMUNITY FOUNDATION'S MISSION
AND OFFSETS THE RELATED COSTS OF PROVIDING THESE SERVICES. IT IS CURRENTLY
IMPRACTICAL TO SEGREGATE REVENUE THAT IS NOT CONSIDERED UNRELATED BUSINESS
INCOME.

34,702,283
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283

X

20

12

X

X
X
X
X

X

X

X
X

X

X

X

X
X

X
X
X

X
X

X

HI

X X

WALLACE CHIN 827 FORT STREET MALL
HONOLULU HI 96813 808-537-6333
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employee
Highest compensated

HAWAII COMMUNITY FOUNDATION 99-0261283

X

DEBORAH BURGER

BOARD CHAIRMAN
0.50
0.00 X X 0 0 0

PAUL KOSASA

VICE CHAIR
0.30
0.00 X X 0 0 0

JENNIFER GOTO SABAS

SECRETARY
0.30
0.10 X X 111,224 0 0

ERIC YEAMAN

TREASURER
0.30
0.00 X X 0 0 0

ALAN ARIZUMI

DIRECTOR
0.20
0.00 X 0 0 0

ROBERT R. BEAN

DIRECTOR
0.20
0.00 X 0 0 0

MARY G.F. BITTERMAN

DIRECTOR
0.30
0.00 X 0 0 0

MICHAEL BRODERICK

DIRECTOR
0.20
0.00 X 0 0 0

ROBERTA F. CHU

DIRECTOR
0.20
0.00 X 0 0 0

KIMBERLY W. DEY

DIRECTOR
0.20
0.00 X 0 0 0

ELIZABETH GROSSMAN

DIRECTOR
0.20
0.00 X 0 0 0
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(A)
Name and business address Description of services

(B) (C)
Compensation

employee
Highest compensated

HAWAII COMMUNITY FOUNDATION 99-0261283

(12) RICHARD W. GUSHMAN, II
0.30

DIRECTOR 0.10 X 0 0 0
(13) ROBERT S. HARRISON

0.20
DIRECTOR 0.00 X 0 0 0
(14) DOROTHY HAYNES

0.20
DIRECTOR 0.00 X 0 0 0
(15) PETER HO

0.30
DIRECTOR 0.00 X 0 0 0
(16) TYRIE LEE JENKINS

0.20
DIRECTOR 0.00 X 0 0 0
(17) MICAH KANE

0.30
DIRECTOR 0.00 X 0 0 0
(18) CATHERINE LUKE

0.30
DIRECTOR 0.00 X 0 0 0
(19) ELLIOT K. MILLS

0.20
DIRECTOR 0.00 X 0 0 0

111,224
1,900,182 398,533
2,011,406 398,533

11

X

X

X

BANK OF HAWAII-INVESTMENT SVCS PO BOX 2900
HONOLULU HI 96846 TRUSTEE & INVES 1,381,813
FIRST HAWAIIAN BANK-WEALTH MANAGEMEN999 BISHOP STREET, 3RD FLOOR
HONOLULU HI 96813 TRUSTEE & INVES 925,387
LAFRANCE ASSOCIATES, LLC 170 CAPP ST, STE C
SAN FRANCISCO CA 94110 CNSLT-EVAL SVCS 367,920
WALL-TO-WALL STUDIOS, INC. 1128 NUUANU AVE., SUITE 203
HONOLULU HI 96813 CNSLT SVCS/ADV 186,277
SMS CONSULTING LLC 1042 FORT STREET MALL, #200
HONOLULU HI 96813 CNSLT-EVAL SVCS 181,148

11
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(A)
Name and business address Description of services

(B) (C)
Compensation

employee
Highest compensated

HAWAII COMMUNITY FOUNDATION 99-0261283

(20) KATHERINE G. RICHARDSON
0.30

DIRECTOR 0.00 X 0 0 0
(21) KELVIN H. TAKETA

60.00
PRESIDENT/CEO 0.10 X 359,792 0 149,129
(22) CHRISTINE VAN BERGEIJK

60.00
VP-CHIEF OPER OFFCR 0.00 X 229,646 0 40,489
(23) CURTIS SAIKI

60.00
VP-PHILAN. & GC 0.00 X 182,835 0 25,897
(24) MYLES SHIBATA

60.00
VP-MRKTG INITIATIVES 0.00 X 168,930 0 28,965
(25) WALLACE G.K. CHIN

60.00
VP-CHIEF FIN OFFICER 0.00 X 156,870 0 27,693
(26) THOMAS KELLY, JR

60.00
VP-KNOWLDG,EVAL,LRNG 0.00 X 153,227 0 28,910
(27) JOSEPH MARTYAK

60.00
VP-COMMUNICATIONS 0.00 X 151,257 0 21,861

1,402,557 322,944
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(A)
Name and business address Description of services

(B) (C)
Compensation

employee
Highest compensated

HAWAII COMMUNITY FOUNDATION 99-0261283

(28) PAUL KEENAN
60.00

VP-ADVANCEMT PHIL 0.00 X 142,385 0 19,110
(29) TAMMI OYADOMARI-CHUN

60.00
VP-PROGRAMS 0.00 X 90,160 0 16,547
(30) AMY LUERSEN

60.00
DIR., PHILAN SVCS 0.00 X 141,161 0 20,841
(31) LYDIA CLEMENTS

60.00
DIR.,NEIGHBOR ISLAND 0.00 X 123,919 0 19,091

497,625 75,589
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Government grants (contributions)
All other contributions, gifts, grants,
and similar amounts not included above

Noncash contributions included in lines 1a-1f:

Pr
og

ra
m

 S
er

vic
e R

ev
en

ue

Less: rental exps.
Rental inc. or (loss)

Gross amount from
sales of assets
other than inventory
Less: cost or other
basis & sales exps.

Gross income from fundraising events
(not including
of contributions reported on line 1c).
See Part IV, line 18

Gross income from gaming activities.
See Part IV, line 19

HAWAII COMMUNITY FOUNDATION 99-0261283

2,948,444
4,101,581

38,583,660
4,947,413

45,633,685

PROGRAM INCOME 541900 751,430 751,430
PROGRAM INCOME 541900 658,322 658,322

1,409,752

24,799,123 24,799,123

314,249,925

287,091,586
27,158,339

27,158,339 27,158,339

OTHER INCOME 611600 95,591 95,591

95,591
99,096,490 753,913 751,430 51,957,462
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Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21

Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16

Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)

Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

Professional fundraising services. See Part IV, line 17

Other. (If line 11g amount exceeds 10% of line 25, column

Other expenses. Itemize expenses not covered
above (List miscellaneous expenses in line 24e. If
line 24e amount exceeds 10% of line 25, column
(A) amount, list line 24e expenses on Schedule O.)

Total functional expenses. Add lines 1 through 24e

fundraising solicitation. Check here if

organization reported in column (B) joint costs
from a combined educational campaign and

following SOP 98-2 (ASC 958-720)

Joint costs. Complete this line only if the

(A) amount, list line 11g expenses on Schedule O.)

HAWAII COMMUNITY FOUNDATION 99-0261283

27,347,376 27,347,376

2,076,673 2,076,673

50,000 50,000

2,034,927 396,169 1,010,174 628,584

3,617,707 1,728,192 934,234 955,281

260,779 137,772 77,634 45,373
415,264 212,011 111,653 91,600
373,229 147,753 115,936 109,540

6,723 6,723
22,210 1,883 15,245 5,082
63,234 63,234
46,149 46,149

332 288 44

2,729,949 1,953,286 173,299 603,364
120,256 120,256
92,022 27,127 45,324 19,571
177,600 3,305 173,524 771

461,996 165,558 227,615 68,823
106,563 29,913 37,235 39,415

725,225 225,353 128,495 371,377
456 174 247 35

88,630 35,697 45,931 7,002
27,922 12,572 13,319 2,031

OTHER EXPENSES 98,341 39,206 32,127 27,008
PRINTING & PUBLICATIONS 92,636 11,985 8,692 71,959
TELEPHONE & COMMUNICATI 74,204 5,961 61,138 7,105
DUES AND SUBSCRIPTIONS 73,864 41,445 18,891 13,528

41,184,267 34,702,283 3,294,235 3,187,749
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HAWAII COMMUNITY FOUNDATION 99-0261283

422,642 262,636

1,793,727
1,421,833 372,424 371,894

464,534,567 485,331,966
23,676,378 19,983,512

254,332 207,838
489,260,343 506,157,846

48,139,701 46,409,169
48,139,701 46,409,169

X

427,192,937 443,062,120
8,029,967 10,726,319
5,897,738 5,960,238

441,120,642 459,748,677
489,260,343 506,157,846
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HAWAII COMMUNITY FOUNDATION 99-0261283

X
99,096,490
41,184,267
57,912,223
441,120,642
-39,284,188

0

459,748,677

X

X MOD. CASH

X

X

X

X

X
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(Form 990 or 990-EZ)

document?
listed in your governing
(iv) Is the organization

 Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

HAWAII COMMUNITY FOUNDATION 99-0261283

X
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Public support. Subtract line 5 from line 4.

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) 

HAWAII COMMUNITY FOUNDATION 99-0261283

16,680,165 23,901,041 27,696,059 30,475,667 45,633,685 144,386,617

16,680,165 23,901,041 27,696,059 30,475,667 45,633,685 144,386,617

7,857,558
136,529,059

16,680,165 23,901,041 27,696,059 30,475,667 45,633,685 144,386,617

6,701,814 7,448,260 7,180,840 9,514,289 24,799,123 55,644,326

20,751 9,380 51,321 81,452

72,087 489,369 70,686 632,142
200,744,537

2,951,021

68.01
67.16

X
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unrelated trade or business under section 513

Gifts, grants, contributions, and membership
fees received. (Do not include any "unusual

Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the

Gross receipts from activities that are not an
organization’s tax-exempt purpose

Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

royalties and income from similar sources
payments received on securities loans, rents,
Gross income from interest, dividends,

Net income from unrelated business
activities not included in line 10b, whether
or not the business is regularly carried on

Calendar year (or fiscal year beginning in) 

Calendar year (or fiscal year beginning in) 

grants.")

HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283

**PUBLIC DISCLOSURE COPY**



HAWAII COMMUNITY FOUNDATION 99-0261283

PART II, LINE 10 - OTHER INCOME DETAIL

WORKSHOP & SEMINAR FEES              $     632,142
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(e) Amount of political
contributions received and

promptly and directly
delivered to a separate
political organization. If

none, enter -0-.

HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283

0
85,149
85,149

41,099,118
41,184,267

1,000,000

250,000
0
0

1,000,000 1,000,000 1,000,000 1,000,000 4,000,000

6,000,000

1,256 25,000 2,928 85,149 114,333

250,000 250,000 250,000 250,000 1,000,000

1,500,000

0
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283

229 3
17,614,910 66,634
12,778,512 139,288
106,909,088 4,218,911

X

X

100,460
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HAWAII COMMUNITY FOUNDATION 99-0261283

X ENHANCE OFFICE DECOR

X

386,799,267
18,860,467

6,889,984
12,806,380

133,371

399,609,967

365,237,391
13,740,870

19,459,119
11,313,849

324,264

386,799,267

323,425,328
12,434,017

40,914,539
11,251,327

285,166

365,237,391

295,885,465
14,628,463

25,268,570
12,582,226

-225,056

323,425,328

293,705,092
17,752,849

-2,922,057
12,590,125

60,294

295,885,465

98.04
1.49

0.47

X
X
X

87,900 87,900
41,200 24,297 16,903
52,087 17,636 34,451
939,699 850,043 89,656
672,841 529,857 142,984

371,894
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HAWAII COMMUNITY FOUNDATION 99-0261283

TOBACCO FUNDS HELD FOR STATE, (HI) 44,010,505
FUNDS HELD AS AGENCY ENDOWMT 1,447,895
GIFT ANNUITY LIABILITIES 946,880
OTHER LIABILITIES 3,889

46,409,169

X
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HAWAII COMMUNITY FOUNDATION 99-0261283

59,763,046

-39,284,188

-49,256
-39,333,444
99,096,490

99,096,490

41,184,267

41,184,267

41,184,267

PART III, LINE 4 - COLLECTIONS AND RELATION TO EXEMPT PURPOSE

HAWAII COMMUNITY FOUNDATION  UTILIZES THE DONATED WORKS OF ARTS (HAPPENS

INFREQUENTLY) TO ENHANCE ITS OFFICE ENVIRONMENT AND AS A DEVELOPMENT TOOL

TO ENGAGE PROSPECTIVE DONORS AND PROVIDE AN EXAMPLE HOW ONE DONOR WAS ABLE

TO LEAVE A LEGACY WITH THE FOUNDATION TO CARRY ON HIS PHILANTHROPIC DESIRES

FOR THE COMMUNITY.

PART V, LINE 4 - INTENDED USES FOR ENDOWMENT FUNDS

ENDOWMENT FUNDS ARE MANAGED FOR PERPETUITY AND TO PERFORM COMMUNITY GRANT

MAKING AND/OR PROVIDE PROGRAM SERVICES IN ACCORDANCE WITH A DONOR'S INTENT

AND CONSISTENT WITH THE ORGANIZATION'S MISSION.
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HAWAII COMMUNITY FOUNDATION 99-0261283

PART X - FIN 48 FOOTNOTE

FOOFNOTE IN MOST RECENT AUDITED STATEMENT READS: "THE FOUNDATION HAS

RECEIVED A DETERMINATION FROM THE INTERNAL REVENUE SERVICE THAT ITS STATED

PURPOSE IS TAX-EXEMPT FROM FEDERAL AND STATE INCOME AND EXCISE TAXES,

EXCEPT ON UNRELATED BUSINESS INCOME.

MANAGEMENT BELIEVES THE FOUNDATION'S TAX YEARS PRIOR TO 2012 ARE NO LONGER

SUBJECT TO EXAMINATION BY THE IRS. MANAGEMENT IS NOT AWARE OF ANY

SIGIFICANT UNCERTAIN TAX POSITIONS TAKEN ON PREVIOUSLY FILED TAX RETURNS."

PART XI, LINE 2D - REVENUE AMOUNTS INCLUDED IN FINANCIALS - OTHER

FAIR VALUE ADJUSTMENT-POOLED INCOME FUND                   $     -49,256

**PUBLIC DISCLOSURE COPY**



HAWAII COMMUNITY FOUNDATION 99-0261283
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HAWAII COMMUNITY FOUNDATION 99-0261283

X

X

X

X

X
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HAWAII COMMUNITY FOUNDATION 99-0261283
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 Approved

1

To From

 Loan to

org.?
or from the

 In default?
by board or
committee?

 Written
agreement?

(c) Amount of assistance

(1)
(2)
(3)
(4)
(5)
(6)

(6)
(5)
(4)
(3)
(2)
(1)

(7)
(8)
(9)

(10)

(9)

(8)

(7)

(1)

(2)

(3)

(4)

(5)

(6)

(10)

 Relationship
with organization loan

 Purpose of

(d) Type of assistance (e) Purpose of assistance

HAWAII COMMUNITY FOUNDATION 99-0261283
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revenues?

 Sharing
of org.

(6)
(5)
(4)
(3)
(2)
(1)

(7)
(8)
(9)

(10)

HAWAII COMMUNITY FOUNDATION 99-0261283

FIRST HAWAIIAN BANK SEE BELOW 925,387 BANK PROVIDES SVCS X
CENTRAL PACIFIC BANK SEE BELOW 110,382 BANK PROVIDES SVCS X
BANK OF HAWAII SEE BELOW 1,381,813 BANK PROVIDES SVCS X
KAIMANA HILA SEE BELOW 111,224 PROF & ADMIN SVCS X

SCHEDULE L, PART V - ADDITIONAL INFORMATION

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME: FIRST HAWAIIAN BANK

(B) RELATIONSHIP: HCF DIRECTORS, ROBERT S. HARRISON AND ALAN ARIZUMI AND

ERIC YEAMAN, ARE OFFICERS OF THE BANK WHICH DOES BUSINESS WITH HAWAII

COMMUNITY FOUNDATION

(D) DESCRIPTION OF TRANSACTIONS: BANK PROVIDES TRUSTEE SERVICES TO HAWAII

COMMUNITY FOUNDATION.

(A) NAME: CENTRAL PACIFIC BANK

(B) RELATIONSHIP: HCF DIRECTOR, PAUL KOSASA IS A DIRECTOR OF THE BANK WHICH

DOES BUSINESS WITH HAWAII COMMUNITY FOUNDATION

(D) DESCRIPTION OF TRANSACTIONS: BANK PROVIDES TRUSTEE SERVICES TO HAWAII

COMMUNITY FOUNDATION.

(A) NAME: BANK OF HAWAII

(B) RELATIONSHIP: HCF DIRECTORS, MARY G.F. BITTERMAN AND PETER S. HO, ARE

DIRECTORS OF THE BANK AND ROBERT F. CHU IS A SENIOR VP OF THE BANK, WHICH

DOES BUSINESS WITH HAWAII COMMUNITY FOUNDATION

(D) DESCRIPTION OF TRANSACTIONS: BANK PROVIDES TRUSTEE SERVICES TO HAWAII

COMMUNITY FOUNDATION.

(A) NAME: KAIMANA HILA

**PUBLIC DISCLOSURE COPY**



revenues?

 Sharing
of org.

(6)
(5)
(4)
(3)
(2)
(1)

(7)
(8)
(9)

(10)

HAWAII COMMUNITY FOUNDATION 99-0261283

(B) RELATIONSHIP: HCF DIRECTOR, JENNIFER SABAS, IS THE OWNER OF THIS

BUSINESS

(D) DESCRIPTION OF TRANSACTION: COMPANY PROVIDES PROFESSIONAL AND

ADMINISTRATIVE SERVICES TO HAWAII COMMUNITY FOUNDATION
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Other
Other
Other
Other

HAWAII COMMUNITY FOUNDATION 99-0261283

X 38 4,580,523 QUOTED MARKET PRICE

X 2 366,890 APPRAISAL

X

X

X
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HAWAII COMMUNITY FOUNDATION 99-0261283

PART I, LINE 32B - THIRD PARTY USED TO PROCESS NONCASH CONTRIBUTIONS

HAWAII COMMUNITY FOUNDATION USED ONE OR MORE OF ITS INVESTMENT MANAGERS TO

RECEIVE AND SELL PUBLICLY TRADED SECURITIES CONTRIBUTED TO THE

ORGANIZATION.

HAWAII COMMUNITY FOUNDATION USED ONE OR MORE LICENSED REALTORS TO SOLICIT,

PROCESS, AND SELL REAL ESTATE CONTRIBUTED TO THE ORGANIZATION.
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HAWAII COMMUNITY FOUNDATION 99-0261283

FORM 990, PART VI, LINE 2 - RELATED PARTY INFORMATION - OFFICERS/DIRECTORS

ROBERT S. HARRISON                      ERIC YEAMAN

DIRECTOR                                TREASURER

BUSINESS RELATIONSHIP

PETER HO                                MARY BITTERMAN

DIRECTOR                                DIRECTOR

BUSINESS RELATIONSHIP

ROBERT S. HARRISON                      ALAN ARIZUMI

DIRECTOR                                DIRECTOR

BUSINESS RELATIONSHIP

ERIC YEAMAN                             ALAN ARIZUMI

TREASURER                               DIRECTOR

BUSINESS RELATIONSHIP

PETER HO                                ROBERT F. CHU

DIRECTOR                                DIRECTOR

BUSINESS RELATIONSHIP

FORM 990, PART VI, LINE 11B - ORGANIZATION'S PROCESS TO REVIEW FORM 990

A COMPLETE DRAFT OF THE FORM 990 IS REVIEWED AND DISCUSSED BY SENIOR

MANAGEMENT AND REVISIONS ARE MADE AS NEEDED.  DEPENDING ON TIMING OF

COMPLETION OF THE 990 ONE OF THE FOLLOWING OCCURS:  (1) A REVISED DRAFT IS

**PUBLIC DISCLOSURE COPY**



HAWAII COMMUNITY FOUNDATION 99-0261283

DISTRIBUTED TO ALL BOARD MEMBERS TO REVIEW.  THE BOARD IS GIVEN

APPROXIMATELY TWO WEEKS TO COMMENT AND HAVE QUESTIONS ANSWERED.  UPON

SATISFACTORY RESOLUTION OF ALL BOARD INQUIRIES, THE FORM 990 IS FINALIZED

FOR SIGNATURE AND MAILING, OR (2) A REVISED DRAFT IS DISTRIBUTED TO THE

BOARD AUDIT COMMITTEE FOR REVIEW, COMMENT, AND DISCUSS AT THE AUDIT

COMMITTEE MEETING.  UPON SATISFACTORY RESOLUTION OF COMMITTEE INQUIRIES,

THE FORM 990 IS FINALIZED FOR SIGNATURE AND MAILING AND A COPY IS

DISTRIBUTED TO ALL BOARD MEMBERS TO REVIEW.

FORM 990, PART VI, LINE 12C - ENFORCEMENT OF CONFLICTS POLICY

ANNUALLY ALL EMPLOYEES ARE REQUIRED TO COMPLETE AND SIGN A CONFLICT OF

INTEREST STATEMENT AND DISCLOSURE STATEMENT. THE PRESIDENT SUBMITS AN

ANNUAL REPORT TO THE BOARD'S EXECUTIVE COMMITTEE REGARDING ANY DISCLOSED

DUALITY OF INTERESTS BY EMPLOYEES, THE PRESIDENT'S ACTIONS REGARDING SUCH

INTEREST AND A LIST OF ALL DISCLOSED GIFTS ACCEPTED BY EMPLOYEES PURSUANT

TO THE POLICY.

BOARD MEMBERS ARE ALSO ANNUALLY REQUIRED TO COMPLETE AND SIGN A CONFLICT OF

INTEREST STATEMENT. DURING ANY BOARD APPROVAL ACTIONS, A BOARD MEMBER MUST

FULLY DISCL0SE THAT HE OR SHE HAS ANY OFFICIAL OR FAMILY RELATIONSHIP TO

ANY PROSPECTIVE GRANT RECIPIENT. FOLLOWING SUCH DISCLOSURE, THE BOARD

MEMBERS MAY SHARE THEIR VIEWS ON THE PROPOSED GRANT BUT MUST ABSTAIN FROM

VOTING ON THE PROPOSED GRANT DECISION.

FORM 990, PART VI, LINE 15A - COMPENSATION PROCESS FOR TOP OFFICIAL

THE BOARD'S EXECUTIVE COMMITTEE IS TASKED WITH THE REVIEW AND EVALUATION OF

THE CEO'S PERFORMANCE AS WELL AS DETERMINING THE COMPENSATION OF THE CEO.

PAGE 1 OF 3
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HAWAII COMMUNITY FOUNDATION 99-0261283

THE CEO SUBMITS AN ANNUAL SELF ASSESSMENT TO THE EXECUTIVE COMMITTEE AND

THE BOARD CHAIR SOLICITS FEEDBACK FROM EMPLOYEES AND OTHERS REGARDING THE

CEO'S PERFORMANCE. THE CHAIR WORKS WITH GENERAL COUNSEL TO

OBTAIN AND COMPILE DATA ON COMPARABLE SALARIES FROM LOCAL/NATIONAL SURVEYS

OF SIMILAR SIZED ORGANIZATIONS, INQUIRIES OF LOCAL NONPROFITS AND

LOCAL/NATIONAL SALARY TREND DATA. THE EXECUTIVE COMMITTEE REVIEWS AND

DISCUSSES THE COMPARABILITY DATA, REVIEWS WITH THE CEO HIS PERFORMANCE,

SETS THE PERFORMANCE OBJECTIVES AND COMPENSATION FOR THE ENSUING YEAR. THE

EXECUTIVE COMMITTEES RECOMMENDATIONS AND DATA ARE REVIEWED AND APPROVED BY

THE FULL BOARD AT ITS NEXT MEETING AND DOCUMENTATION IS RETAINED IN THE

CEO'S PERSONNEL FILE.

FORM 990, PART VI, LINE 15B - COMPENSATION PROCESS FOR OFFICERS

THE CEO OR COO AND THE HR MANAGER ARE TASKED WITH THE REVIEW AND EVALUATION

OF OTHER OFFICERS AND KEY EMPLOYEES' PERFORMANCE AS WELL AS DETERMINING

THEIR COMPENSATION. SELF-ASSESSMENT, SURVEYS OF OTHER EMPLOYERS AND A

MARKET STUDY OF COMPARABLE SALARIES FOR COMPARABLE EMPLOYEES ARE ALL

UTILIZED TO ESTABLISH COMPENSATION. EACH EMPLOYEE'S EVALUATION AND

PERFORMANCE OBJECTIVES FOR THE NEXT YEAR ARE RETAINED IN HIS/HER PERSONNEL

FILE ALONG WITH THE DETERMINATION OF COMPENSATION.

FORM 990, PART VI, LINE 19 - GOVERNING DOCUMENTS DISCLOSURE EXPLANATION

THE ORGANIZATION PROVIDES A LINK ON ITS WEBSITE FOR PUBLIC ACCESS TO ITS

MOST RECENT AUDITED FINANCIAL STATEMENTS. THE ORGANIZATION'S GOVERNING

 DOCUMENTS AND CONFLICTS OF INTEREST POLICY ARE MADE AVAILABLE UPON

REQUEST.

PAGE 2 OF 3
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HAWAII COMMUNITY FOUNDATION 99-0261283

FORM 990, PART VII - ADDITIONAL INFORMATION

SECTION A, COL (B), LINE 17 - TIME SHOWN IS AS DIRECTOR AND DOES NOT

INCLUDE TIME SPENT AS OWNER OF KAIMAN HILA, A HAWAII COMMUNITY FOUNDATION

CONTRACTOR.

FORM 990, PART XI - ADDITIONAL INFORMATION

PART XI, LINE 9 - OTHER CHANGES IN NET ASSETS EXPLANATION

FAIR VALUE ADJUSTMENT-POOLED INCOME FUND                $     -49,256

POOLED INCOME (AUDIT ONLY)                              $      49,256

TOTAL                                                   $           0

FORM 990, PART XI, LINE 9 - OTHER CHANGES IN NET ASSETS EXPLANATION

POOLED INCOME (AUDIT ONLY)                                 $     -49,256

TOTAL                                                      $     -49,256

FORM 990, PART XII - ADDITIONAL INFORMATION

ACCOUNTING ON BASIS OF CASH RECEIPTS AND DISBURSEMENTS, EXCEPT INVESTMENTS

ARE CARRIED AT FAIR MARKET VALUE, MAJOR PROPERTIES ARE CAPITALIZED, NONCASH

GIFTS ARE RECORDED AT FAIR VALUE AT THE DATE RECEIVED.

PAGE 3 OF 3
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STATEMENT #4 
 

HAWAII COMMUNITY FOUNDATION 
FORM 990, SCHEDULE R 
 
PART II, Column (b) – “SUPPORTS DESIGNATED CHARITIES” – applies to all rows. 
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