Forth 990~'PF

Depariment of the Treasury
Internal Revenue Semvice

Return of Private Foundation ]
or Section 4947(a)1) Trust Treated as Private Foundation 201 4

*> Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection ]

OMB No 1545-0052

For calendar year 2014, or tax year beginning

, 2014, and ending

THE CERES TRUST
10700 RESEARCH DRIVE #145
MILWAUKEE, WI 53226

A Employer identification number

20-5768077

B Telephone number (see instructions)

G Check all that apply: | tlnitial return

| _[Fnal return
Address change

Imtial return of a former public chanty

: Amended return

Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation
I_lSectlon 4947(a)(1) nonexempt charitable trust DOther taxable private foundation

C If exemption applicabion is pending, check here > D
D 1 Foreign organizations, check here > D

2 Foreign orgamizations meeting the 85% test, chec
here and attach computation - D

E If private foundation status was terminated

| Fair market value of all assets at end of year J  Accounting method Cash DAccruaI under section 507(b)(1)(A), check here g D
(from Fart I, column (c), line 16) D Other (spectty)  —  — | F  If the foundation Is n a 60-month termination
>3 23,736,761. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > D
[(PartT |Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books iIncome income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
1 Contributions, gifts, grants, etc, received (attach schedule) 10 . 7 65 . 6 14.
2 ck» lj o the foundn 1s not required to attach Sch 8 . C '
g 3 interest on savings and temporary cash mvestments N
@% 4 Dwidends and 1nterest from securtties 330,034, 330,034.
5 a Gross rents
I~ b Ne} len;al income
= or (loss, - Y Lol
R 6 @ Net gain or (loss) from sate of assets not on hne 10 T o
=t SERaGeE " 1,505,954, '
ZE 7 Capttal gain net income (from Part IV, line 2) 2,250,368.1. . h *
N 8 Net short-term capital gain ~; c e et & 168,012.f -
{3y 9 Income modifications NRER T -
LJE 10 a Gross sales less . i.e
= returns and . L .
allowances 4 - - )
=z b Less Cost of o T3
i goods sold . ki il
€ Gross profit or (loss) (attach schedule) N
% 11 Other income (attach schedule)
SEE STATEMENT 1 35,189. 35,1889.
12 Total. Add hnes 1 through 11 . 13,381, 205. 2,615,591. 168,012,
13 Compensation of officers, directors, trustees, etc 0.
14 Other employee salaries and wages 147,853. 147,853.
15 Penston plans, employee benefits
a | 16 a Legal fees (attach schedute) SEE ST 2 132,391. 132,391.
l?l b Accounting fees (attach schy SEE ST 2 22,234. 22,234.
] ¢ Ofther prof. fegs. (atlach. schrcmm BrlimmS T 246,035 36,108 209,927.
N ’ . 7 . ;
9 ! 17  Intetpst RE@E[‘VED . 170. 170.
E 7|18 Toedaa —>TM55 16,562. 5,569. 10,993.
A R 119 Deplegpthn (attach N - ‘
i sl depiet) | SREIRTINEP 466.
N v |20 omlc &
E | 21 Travbl, cobferences and MEEtRGS = 12,947, 12,947,
A |22 Prnting ana {B)EIRIS N UT 2. 744. 2,744.
D )P( 23 Othel-expenses-(attach-schedule) ——— —
£ SEE _STATEMENT 7 139,793. 36,820. 102,973.
Z 24 Total operating and administrative
s expenses. Add hines 13 through 23 . 721,195. 78,497. 642,232.
25 Comnbutons, ofts, gamspad . S LTMT. 8 6. 234,912 g 6,234,912,
26 Total exp and disbur nt
Add lnes 24 and 25 : 6,956,107. 78,497. 0. 6,877,144.
27 Subtract hine 26 from line 12: .
a Excess of revenue over expenses 7
and disbursements 6,425,098. =
b Net investment income (f negative, enter -0-) - 2 ’ 537 ¢ 094.
C Adjusted net income (if negative, enter -0-) . N : 168 , 012. 0\
BAA For Paperwork Reduction Act Notice, see instructions. TEEAQ504L 12/10/14 Form 990-PF (2014) ,6




Foran 990-PF (2014) THE CERES TRUST 20-5768077 Page 2 |

SN B Sheet At}ad‘nedsts:ghleddglee? and ggfoums in the dt:scnpuon Beginning of year End of year

f mi ! n nly.
alislly balance Sheets fsoeue Instructions ) or end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
|

1 Cash — non-interest-bearing

2 Savings and temporary cash investments . .. . 3,480, 465. 1,445, 051. 1,445,051.
3 Accounts receivable >

Less allowance for doubtful accounts » _
4 Pledges receivable . . T T T
Less allowance for doubtful accounts >
5 Grantsrecevable T TTT T
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach sch)  * m
Less allowance for doubtful accounts >

8 Inventonies for sale or use
9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule).

b Investments — corporate stock (attach schedule) . 5, 338,548. 11,115,933. 11,419,802.
¢ Investments — corporate bonds (attach schedule) . 2.262,851. 4,050,204. 4,135,530.

11 Investments — land, buildings, and
equipment: basis .

Less: accumulated depreciation
(attach schedule). ..

w-munnk

12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, bulldings, and equipment basis*

Less: accumulated de; . l
(atach scheduie) TR sr 9 466. 1,865. 1,865.
15 Other assets (describe *> )

16 Total assets (to be completed by alifilers —
see the instructions Also, see page 1, item 1} . ... 15,573, 440. 21,981,118. 23,736,761,

17 Accounts payable and accrued expenses . 9,388.
18 Grants payable
19 Deferred revenue .
20 Loans from officers, directors, trustees, & other disqualified persons

21 Mortgages and other notes payable (attach schedule) .
22 Other liabihties (descnbe ™ )

23 Total liabilities (add lines 17 through 22) . 9,388. 0.
Foundations that follow SFAS 117, check here .. . d
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestnicted

25 Temporarily restricted

26 Permanently restricted e
Foundations that do not follow SFAS 117, check here * |X
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds . 15, 564,052. 21,981,118.

28 Paid-in or capital surpius, or land, bldg., and equipment fund

29 Retained earnings, accumutated income, endowment, or other funds

30 Total net assets or fund balances (see instructions) . 15,564,052. 21,981,118.
31 Total liabilities and net assets/fund balances
(see instructions) . - 15,573,440, 21,981,118.

jRaill} Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return} . . . A e

Enter amount from Part |, line 27a

Other increases not included w line 2 (temoze} . >
Addlines 1,2,and 3 .. . L oottt -

Decreases not included in line 2 (itemize) .. . > SEE STATEMENT 10 8,032.
Total net assets or fund balances at end of yea\_r fh-r;e—t‘.-m—mis—ll-ﬁe_s-)_ ZPartl ,—column (bs._l-me 30. 21,981,118,

BAA TEEA0302L 12/10/14 Form 990-PF (2014)
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Form 990-PF (2014) THE CERES TRUST

20-5768077 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of proper% sold (eg,

2-story brick warehouse; or common stock

0 shares MLC Company)

real estate,

(b) How acquired | (C) Date acquired
P = Purchase
D — Donation

(d) pate soid
(month, day, year) | (month, day, year)

la SEE_STATEMENT 11

b

C
d
e

(e) Gross sales price

(f) Depreciation allowed
(or aliowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) mnus (g)

olaja|joja

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

@) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (i)
over column (), If any

(1) Gains (Column (h)
gain minus column (k), but not fess
than -0-) or Losses (from column (h))

L B R-Nis N g

2 Capital gain net income or (net capital loss). {:: ?Ig?s')a':r?teepfgt :2 Eig : :::g —7] } 2 2 250,368
[ ' 7 12 .
3 Net short-term capital gain or (loss) as defined 1in sections 1222(5) and (6)
% 1, also enter in Part |, line 8, column (c) (see |nstruct|ons) If (loss), enter -0- } 3 168. 012
, .

art {, ne 8

mﬁlcatuon Under Section 4940(¢) for Reduced Tax on h Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d
Distribution ratio
(column (b) divided by column (c))

beginning in)

2013 5,334,145, 17,086,431. 0.312186
2012 4,191,611. 18,798,501. 0.222976
2011 3,185, 303. 23,019,216. 0.138376
2010 3,282,285. 23,718,461. 0.138385
2009 1,619,274. 23,559,953. 0.068730
2 Total of line 1, column (d) . .. . e . 2 0.880653

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 or by the
number of years the foundation has been in existence if tess than 5 years 3 0.176131
4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5 4 17,560,199,
5 Multiply line 4 by line 3 5 3,092,895.
6 Enter 1% of net investment income (1% of Part |, line 27b) .... . 6 25,371,
7 AddlinesSand 6. . ... .. . ... 7 3,118, 266.
8 Enter qualifying distributions from Part Xil, lime 4.. ... . . ... L 8 6,877,144.

If ine 8 1s equal to or greater than hine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

BAA

TEEAQ303L 06/16/14

Form 990-PF (2014)



Form 990-PF. (2014) THE CERES TRUST 20-5768077 Page 4
RV Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), 4940(e), or 4948 — see mstructrons)

1 a Exempt operating foundations described 1n sechon 4940(d)(2), check here L] and enter ‘N/A' on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, . 1 25,371.

check here, * and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, Ime 12, column (b)

2 Tax under section 511 (domestic section 4947(a)(l) trusts and taxable
foundations only. Others enter -0-). .. 2 0.
3 Addlines 1 and 2 .1 3 25,371.
4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundations only Others enter -0- ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- 5 25,371.
6 Credits/Payments:
a 2014 estmated tax pmts and 2013 overpayment credited to 2014 R, . 6a 11,100.
b Exempt foreign organizations — tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 36,000.
d Backup withholding erroneously withheld. . B 6d
7 Total credits and payments. Add lines 6a through 6d 7 47,100.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 116.
9  Tax due. If the total of lines 5 and 8 15 more than ine 7, enter amount owed . . * 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid .. > 10 21,613.
11 Enter the amount of ine 10 to be: Credited to 2015 estimated tax > 21,613. | Refunded 5 n 0.
AVJIEAY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslatron or did 1t Yes | No
participate or intervene in any political campaign? . . . la X
b Did it spend more than $100 durrng the year (etther drrectly or indirectly) for political purposes
(see Instructions for the definition)?
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation S 0. (2 On foundation managers -$ 0.4
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers -$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes
4.a Did the foundation have unretated business gross income of $1,000 or more during the year?
b if 'Yes,' has it fited a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least 35,000 in assets at any time during the year? /f Yes,’ complete Part M, column (c), and PartXV . . 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
WI
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation . . 8b} X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942()()
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV | 9 X
10 Dud any persons become substantial contributors durrng the tax year7 If 'Yes,' attach a schedule listing their names
and addresses . . . SEE STATEMENT. 12 10 | X
BAA Form 990-PF (2014)
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Form 990-PF (2014) THE CERES TRUST 20-5768077

Page 5

tRart VIAL| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity
within the meaning of section 512(b)(13)? If Yes attach schedule (see instructions)

12 Dud the foundation make a dlstnbutlon to a donor advised fund over which the foundation or a dlsquallfled person had
advisory privileges? If 'Yes,' attach statement (see instructions) .

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatnon"
Website address... . . . . .. * WWW.CERESTRUST.ORG

14 The books are in care of> JAMES L MOHR & ASSOCIATES LLP Telephone no. »  (414)

Locatedat > 10700 RESEARCH DRIVE, SUITE 145 MILWAUKEE WI__ ZIP+4* 53226

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year . e e ’l 15 I

16 At any time duning calendar year 2014, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial account in a foreign country? . .

See the instructions for exceptions and filing requirements for FINCEN Form 114, (formerly TD F 90-22 1). if 'Yes,'
enter the name of the foreign country  *

[ParF=B™Y Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . R DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. Yes No

(5) Transfer any income or assets to a dlsqualmed person (or make any of either available
for the benefit or use of a disqualified person)? . . . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.) .. .. DYes No

b if any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to uallgf under the exceptions described 1n
Regulations section 53.4941(d)-3 or in a current notice regar mg saster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . D

c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2014?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2014, did the foundation have ang undsstributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2014 .
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years hsted in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see instructions.)

¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a I|st the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . D Yes No

b If 'Yes,' did it have excess business holdings in 2014 as a result of (1) any purchase by the foundation
or dlsquallfued persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod" (Use Schedule C, Form 4720 to
determine If the foundation had excess business holdings in 2014.)

4 a Did the foundation invest durlng the year any amount in a manner that would ;eopardlze its
charitable purposes? . . R

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from 1eopardy before the first day of
the tax year beginning in 201472, .

v .1 Yes

1c¢ X-
=l
'\f t
20| NyA
u |
3b| NYA
4a X
ab] | X

BAA

TEEAO305L 06/17/14

Form 990-PF (2014)



Form 990-PF (2014) THE CERES TRUST

20-5768077

RarRVIIEBY Statements R Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2 Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?

©))

@
In section 4945(d)(4)(A)?

)

Provide a grant to an individual for travel, study, or other sumnar purposes’

Provide a grant to an organlzatlon other than a charitable, etc, organization described
(see instructions) .

Provide for any purpose other than religious, charntable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s ‘'Yes' to 5a(1)-(5), did any of the transactions fail tog
described in Regulations section 53.4945 or in a current notice regar

(see instructions)?

ing

ual
1saster assistance

Organizations relying on a current notice regarding dlsaster assistance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsrblhty for the grant?

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiwums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract?

DYes No

N/A

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a protubited tax shelter transaction?
b If 'Yes did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes No

Yes
Yes
Yes
D Yes

under the exceptions

DYes

No

No

lNo

[EEERVILI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

—— and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d)Contributions to

(e) Expense account,

(@) Name and address ahoursperwesk | Qfnotpaid, | erployes henel,| - oteralowances
compensation
_JUDITH A. KERN ____________ TRUSTEE 0. 0. 0.
_10700 RESEARCH DRIVE _ __ _ _ _ __ 0
MILWAUKEE, WI 53226
_KENT WHEALY _ _____ ____ ____ TRUSTEE 0. 0. 0.
10700 RESEARCH DRIVE 0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter ‘NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

other allowances

(e) Expense account,

ANNE E HADDAD

210
NORTHFIELD, MN 55057

40 52,587. 0. 0.
KATHRYN GILJE_ _ __ _ _ _ _______
5117 LAWTON AVENUE _ _ _ _ _ ____ _
OAKLAND, CA 94618 40 95,266. 0. 0.
Total number of other employees paid over $50,00Q . . > 0

BAA

TEEAO306L 06/17/14

Form 990-PF (2014)



Form 990-PF, (2014) THE CERES TRUST 20-5768077 Page 7

IPSrt\ VIlI: i Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
REINHART BOERNER VAN DEUREN S.C. __ __________
1000 N. WATER ST., SUITE 1700_______________ j
MILWAUKEE, WI 53202 LEGAL SERVICES 100,354.
EVERGREEN WEALTH ADVISORS LLC___ ___ _________/|
150 S. WACKER DRIVE #2400 __ _ ______________ -
CHICAGO, IL 60606 CONSULTING 65, 000.
ORGANIC INDEPENDENTS LLP_ _ __ __ __ ____ ________
31762 WISCOY RIDGE ROAD _ _ _ ___ _____________]
WINONA, MN 55987 CONSULTING 83,674.
Total number of others receiving over $50,000 for professional services > 0
‘PartiX=A | Summary of Direct Charitable Activities
Lust the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
v N/
R
3
R
Part IX:B-] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1
N/ o _____
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 . . . . . - 0.
BAA Form 990-PF (2014)
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Form 990-PF (2014) THE CERES TRUST 20-5768077 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market value of assets not used (or held for use) dlrectly ] carrymg out charitable, etc, purposes- _
a Average monthly fair market value of securities Ta 9,722,503.
b Average of monthly cash balances . . 1b 2,629,614.
¢ Fair market value of all other assets (see mstructlons) . . . 1c 5,475,496.
d Total (add lines 1a, b, and ¢) . . 1d 17,827,613.
€ Reduction claimed for blockage or other factors reported on hnes laand 1c
(attach detailed explanation) . | 1e] 0.
2 Acquisition indebtedness applicable to line 1 assets . . . 2 0.
3 Subtract ine 2 from line 1d .. . 3 17,827,613.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . 4 267,414.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . 5 17,560,199.
Minimum investment return. Enter 5% of ine 5 6 878,010.

-Tblstnbutable Amount (see instructions) (Sectlon 4942()(3) and ())(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6 . . . 1 878,010.
2a Tax on investment income for 2014 from Part VI, line 5 2a 25,371.

b Income tax for 2014 (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 25,371.
3 Distnibutable amount before adjustments. Subtract hine 2¢c from ||ne 1 3 852,639.
4 Recoveries of amounts treated as qualifying distributions, 4
5 Add lines 3 and 4 5 852,639.
6 Deduction from distributable amount (see nstructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 852, 639.

I2aaEX1l] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphish charitable, etc, purposes

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 . la 6,877,144.

b Program-related investments — total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) . 3a

b Cash distribution test (attach the required schedule) .. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, ne 4 4 6,877,144.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, line 27b (see instructions) 5 25,371.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 6,851,773.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reductlon of tax in those years

BAA Form 990-PF (2014)

TEEAQ308L 0617114



Form 990-PF (2014) THE CERES TRUST

20-5768077

Page 9

PartXlli{ Undistributed Income (see instructions)

1 Dlstn7butable amount for 2014 from Part X,
line

2 Undistributed income, If any, as of the end of 20]4
a Enter amount for 2013 only
b Total for prior years. 20 , 20 ,20

3 Excess distributions carryove—r,_?f any,tﬁOM‘ —_
a From 2009

(a

Corpus

(b)
Years prior to 2013

(c)
2013

(d)
2014

rr

i,
i

)

852,639.

b From 2010 1,505,089.

¢ From 2011

2,045,550.1;

d From 2012

3,263, 538 &

e From 2013 4,408,042.

f Total of lines 3a through e
4 Qualfying distnibutions for 2014 from Part

X, ined4 » $ 6,877,144.
a Apphied to 2013, but not more than line 2a

El
b Applied to undistnibuted income of prior yearsp 5 -

(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2014 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphied to 2014
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistnbuted income for 2013. Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2014 Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2015

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(0)(1)(F) or 4942(q)3) (Election
may be required — see instructions)

8 Excess distributions carryover from 2009 not
applied on line S or line 7 (see instructions)

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from line 6a.
10 Analysis of line 9

a Excess from 2010 1,505,089.

852,639.

e

r o

1"3 i

17,246,724.

by

b Excess from 2011 2,045,550.

¢ Excess from 2012 3,263,538.

d Excess from 2013 4,408,042,

e Excess from 2014 6,024,505.

BAA

TEEAO309L 1210/14

Form 990-PF (2014)



Form 990-PF (2014) THE CERES TRUST 20-5768077 Page 10

RatctoXIVAY Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2014, enter the date of the ruling . L. .o .»
b Check box to indicate whether the foundation Is a private operating foundation described in section I_] 4942())(3) or ] 4942(H(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimmimum

investment return from Part X for (2) 2014 (b) 2013 () 2012 (d) 2011 (e) Total

each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year hsted  .....

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon-

a 'Assets’ alternative test — enter.
(1) Value of all assets

2) Value of assets qualifying under
@ section 4942(1)(3)(8)(?;

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3)(B)() .

(3) Largest amount of support from
an exempt organization

(@) Gross investment income

VA Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the slock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEAO3IOL 06/17/14 Form 990-PF (2014)



Form 990-PF (2014) THE CERES TRUST

20-5768077 Page 11

ERETtXVAl Supplementary Information (continued)

| 3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to any
foundation manager or
substantial contributor

Foundation
status of
reciprent

Purpose of grant or
contribution

Amount

a Paid during the year

Total 3a
b Approved for future payment
|
Total. . . . .. . .. . .. ... .. > 3b
BAA TEEA0501L 06/17/14 Form 990-PF (2014)




Form

990-PF (2014) THE CERES TRUST

20-5768077

Page 12

IRERPVITAY Analysis of Income-Producing Activities

Enter'gross amounts unless otherwise indicated

1
a
b
c
d
e
f
9

2
3
4
5

a
b

o a0 o

12
13

Unrelated business income

Excluded by section 512, 513, or 514

e
(a) (b) () (d) Related(oz exempt
Business Amount Exclu- Amount function income
code sion (See structions )
Program service revenue: code
Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14
Dividends and interest from securities 14 330,034.
Net rental income or (loss) from real estate: —
Debt-financed property
Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than nventory 18 2,250,368.
Net income or (loss) from special events.
Gross profit or (loss) from sales of inventory
Other revenue:
GROSVENOR 14 35,189.
Subtotal. Add columns (b), (d), and (e) 2,615,591.
Total. Add line 12, columns (b), (d), and (e) 13 2,615,591,

(See worksheet in line 13 instructions to venfy calculations )

[RarPV:BE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each actvity for which income is reported in column () of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA TEEAOSOZ 06/17114 Form 990-PF (2014)



Form 930-PF, (2014) THE CERES TRUST

20-5768077 Page 13

[Pait XVIl- [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or tn section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharnitable exempt organization of:
(1) Cash
(2) Other assets ..

b Other tra

nsactions:

(1) Sales of assels to a nonchartable exempt organization

(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loan

s or foan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees. .

] Yes| No
AN ;
o !
.t I :
8y .
1a(l) X
1a(2) X
. R !
1b(1) X
1b(2) X
1b(3) X
1b @) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation” If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount nvolved (c) Name of noncharitable exempt orgamization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2als the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or In section 527?

b If 'Yes,' complete the following schedule.

DYes No

@)

Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss
this return with the
preparer shown below

S|9r(al

re of officer or trdstee Dale

Title

vre VAt S Db %ﬁﬂ ujé% 5,80 I dlio >

(see ipstructions)?
Xl Yes No

Print/Type preparer's name Preparer's signature Date Check m o PTIN
Paid JAMES L. MOHR JAMES L. MOHR 10/30/15 self-employed P00513134
Preparer [Fumsname > JAMES L. MOHR & ASSOCIATES LLP FemsEN > 39-2032480
Use Only |[Frmsaddress > 10700 RESEARCH DRIVE, SUITE 145
MILWAUKEE, WI 53226 Proneno  (414) 302-4020
BAA Form 990-PF (2014)

TEEAQS03L 0671714




Schedule B OMB No 15450047
N Schedule of Contributors 2014
Department of the Treasury > Attach to Form 990, Form 990-EZ, or Form 990-PF
Internal Revenue Service » Information about Schedule B (Form 990, 990-E2, 990-PF) and its instructions 1s at www.irs.gov/Aform990.
Name of the organization Employer identification number
THE CERES TRUST 20-5768077
Organization type (check one).
Filers of: Section:
Form 990 or 990-EZ L__] 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation

D 527 political organization
Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organizalion s covered by the General Rule or a Special Rule
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (iIn money or
property) from any one contributor Complete Parts | and I1. See instructions for deterrmining a contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(w), that checked Schedule A (Form 990 or 990-E2), Part i, line 13, 16a, or 16b, and that
received from ar\m)/ one contributor, during the gzear, total contributions of the é;reater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part VIII, line 1h, or (1) Form 990-EZ, line 1. Complete Parts | and Il

D For an organization described in section 501 (c)(7%, (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, terary, or educational
purposes, or for the prevention of cruelty to children or ammals. Complete Parts |, Ii, and |}

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than
$1,000 If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious,
chantable, etc , purpose. Do not complete any of the parts unless the Generat Rule appites to this organization becguse
it received nonexclusively religious, charitable, etc , contributions totaling $5,000 or more during the year >

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part I, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 930EZ, Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

or 990-PF.

TEEAQ0701L 11/1314




Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 1 of 1 of Part1
Name o.l organization Employer identification number
THE CERES TRUST 20-5768077
Contributors (see instructions). Use duplicate copies of Part | if addttional space is needed
(a) (b) (©) )
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1__ |JUDITH A. KERN_ Person
__________________________ Payroll D
10700 RESEARCH DRIVE __ __ __ ________________ $___3,500,000.| Noncash []
(Complete Part Il for
|[MILWAUKEE, WI 53226 _ __ o ___ noncash contributions )
() (b) (c) (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
2__ |THE CERES FOUNDATION INC _________________ Person
""" Payroll [ ]
DISTRIBUTION DUE TO __ __ ___ _______________/_| $___7,034,151.| Noncash []
(Complete Part Il for
_'I'E@'I_IEAT_IQH _Of _F_DL\I e o e e e ] noncash contributions )
(a) (b) () (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
E e Payroll D
______________________________________ S __ ________| Noncash []
(Complete Part Il for
______________________________________ noncash contributions )
(a) (b) ©) (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
TS [ TTTTTT T T TS TTTT T T T TTTTrTTTTTTTTTT Payroll D
e S Noncash D
(Complete Part 1l for
______________________________________ noncash contributions )
(a) (b) () @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person |:|
N Payroll D
______________________________________ $ ________| noncash []
(Complete Part I for
______________________________________ noncash contributions )
(a (b) ©
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [ |
[ Payroll D
______________________________________ $_____________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions )
BAA TEEAO702L 07117/14 Schedule B (Form 990, 990-EZ, or 990-PF) (2014)




Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 1 to 1 ofPartll
Name of organization Employer identification numb
THE CERES TRUST 20-5768077
Noncash Property (see instructions) Use duplicate copies of Part il if additional space 1s needed
(a) No. . ) ©) )
from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions

- e e e e e e e e e e e e - e - ———

(b

©
FMV (or estimate)
(see instructions)

@
Date received

__________________________________________ s__.____.____.___—_—___._._
(2) No. (b) (©) (d)
from Description of noncash property given FMV (or estimate) Date received
Part! (see instructions)
) | o) E
(a) No. (b) (©)
from Description of noncash property given FMV (or estimate) Date received
Part! (see instructions)
I . S Ep
(a) No. b) (c) (d)
from Description of noncash property given FMV (or estimate; Date received
Part (see instructions
TS ! ES
(a) No. b) (©) (d)
from Description of noncash property given FMV (or estimate; Date received
Parti (see instructions
__________________________________________ s

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2014)

TEEAQ703L 07/14114




Schedule B (Form 990, 990-EZ, or 990-PF) (2014) Page 1 to 1 of Partill
Name of organization Employer identification number
THE* CERES TRUST 20-5768077

xclusively religious, charitable, etc., contributions to organizations described in section 501(cX7), (8)
or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and

the following line entry. For orgamzations completing Part [li, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year. (Enter this information once See instructions.)

Use duplicate copies of Part lll if additional space 1s needed.

> __ A

a ® ) | L o
Ng. frl;o'm Purpose of gift Use of gift Description of how gift is held
a
L S N S
________________________________________ ﬁ — e o —————— —— ———— = ——————— —=
(e)
Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) by © - @
N% frrtolm Purpose of gift Use of gift Description of how gift is held
a
__________________________________________ e e
(e
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
___________________________________ P m e
e
@ ® © . L D
N% f;(oIm Purpose of gift Use of gift Description of how gift is held
a
____________________ s e
(&)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
___________________________________ Fm e mmm— o
(a) () () | - (@
N% t:tolm Purpose of gift Use of gift Description of how giftis held
a

Transferee's name, address, and ZIP + 4

e .
Transfer of gift

BAA

Sche
TEEAO704L  11/13N14

dule B (Form 990, 990-EZ, or 990-PF) (2014)



2014 FEDERAL STATEMENTS PAGE 1

CLIENT CERES00 THE CERES TRUST 20-5768077
10/3015 , 02 08PM
STATEMENT 1

FORM 990-PF, PART |, LINE 11
OTHER INCOME

(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
_PER BOOKS ___ INCOME  _ NET INCOME
GROSVENOR : $ 35,189. $ 35,189.
TOTAL $ 35,189. $ 35,189. § 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOO . INCOME _ NET INCOME _ PURPOSES
CAPLIN & DRYSDALE . $ 16,337. $ 16,337.
REED SMITH LLP . 15,700. 15,700.
REINHART BOERNER VAN DEUREN 100,354. 100,354.
TOTAL $§ 132,391. $ 0. 8 0. 5 132,391.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
_PER BOOKS ___INCOME  NET INCOME _ PURPOSES
JAMES L. MOHR AND ASSOCIATES. $ 22,234. $ 22,234.
TOTAL $ 22,234. $ 0. 8 0. 8 22,234,
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS =~ __ INCOME _ NET INCOME _ PURPOSES

CONSULTANTS . $ 209,927. $ 209, 927.
INVESTMENT ADVISORY FEES - FIDUCIARY MGT

16,813. $ 16,813.
INVESTMENT ADVISORY FEES - MARQUETTE

11,404. 11,404.

INVESTMENT ADVISORY FEES - WM BLAIR
7,726. 7,726.

INVESTMENT EXPENSES - FIDUCIARY MNGT
165. 165.

TOTAL $ 246,035. S 36,108. $ 0. $ 209,927.




2014 FEDERAL STATEMENTS PAGE 2

CLIENT CERES50Q0 THE CERES TRUST 20-5768077
10/30/15 02 08PM
STATEMENT 5
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE
_PER BOOKS __ INCOME  NET INCOME __ PURROSES

FOREIGN TAXES PAID US TRUST #6038 § 3,987. $ 3,987.
FOREIGN TAXES PAID US TRUST-FIDUCIARY

1,549. 1,549.
FOREIGN TAXES PAID US TRUST-WM BLAIR 3
33. 33.
PAYROLL TAXES 10,993. $ 10,993.
TOTAL $ 16,562. $ 5,569. 8 0. § 10,993.
STATEMENT 6
FORM 990-PF, PART |, LINE 19
ALLOCATED DEPRECIATION
DATE COST PRIOR YR CURRENT NET INVEST ADJUSTED
_ACOQUIRED BASTS DEPR METHOD _RATE LIFE _YR DEPR _ INCOME NET INCOME
COMPUTER
1/08/14 2,019 200DB 0.2 404 0 0
MONITOR, KEYBOARD, MOUSE
3/12/14 312 200DB 0.2 62 0 0
STATEMENT 7
FORM 990-PF, PART [, LINE 23
OTHER EXPENSES
(3) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS INCOME NET ME ___ PURPOSES
ADVERTISING . . $ 1,252. $ 1,252.
BANK SERVICE CHARGES . 5,412, 5,412.
FUNDER ENGAGEMENT EXPENSES 64,767. 64,767.
GRANTEE EXPENSES e 482, 482.
GRAPHIC DESIGN, PUBLICATIONS & LAYOUT
2,633. 2,633.
GROSVENOR K-1 . 36,820. $ 36,820.
INSURANCE 1,116. 1,116.
PAYROLL PROCESSING FEES . 1,225. 1,225.
PUBLIC EDUCATION EXPENSES . . 16,698. 16,698.
WEB DESIGN & MAINTENANCE 9,388. 9,388.

'TOTAL § 139,793. & 36,820. & 0. §  102,973.




2014 FEDERAL STATEMENTS PAGE 3
CLIENT CERES00 THE CERES TRUST 20-5768077
10/30/15 02 08PM
STATEMENT 8
FORM 990-PF, PART I, LINE 25
CONTRIBUTIONS, GIFTS, AND GRANTS
CASH GRANTS AND ALLOCATIONS
CLASS OF ACTIVITY:
DONEE'S NAME: SEE ATTACHED SPREADSHEET
DONEE'S ADDRESS:
RELATIONSHIP OF DONEE: NONE
ORGANIZATIONAL STATUS OF DONEE: PUBLIC
AMOUNT GIVEN: $ 6,234,912,
TOTAL § 6,234,912.
STATEMENT 9
FORM 990-PF, PART Il, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASTS DEPREC., VALUE VALUE
MACHINERY AND EQUIPMENT $ 2,331. $ 466. $ 1,865. $ 1,865.
TOTAL $ 2,331. $ 466. $ 1,865. $ 1,865.
STATEMENT 10
FORM 990-PF, PART Hll, LINE 5
OTHER DECREASES
TIMING DIFFERENCE $ 8,032.
TOTAL $ 8,032.
STATEMENT 11
FORM 990-PF, PART 1V, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM {A) DESCRIPTION __ACOUTRED  _ ACQUIRED _ SQLD
1 US TRUST - FIDUCIARY MNGT PURCHASED VARIQUS VARIOUS
2 US TRUST - FIDUCIARY MNGT PURCHASED VARIOUS VARIOUS
3 US TRUST - FIDUCIARY MNGT PURCHASED VARIOUS VARIQUS
4 9856.1 EUROPACIFIC GROWTH FUND PURCHASED 12/22/2006 6/27/2014
5 US TRUST - WILLIAM BLAIR PURCHASED VARIOUS VARIQUS
6 US TRUST - WILLIAM BLAIR PURCHASED VARIOUS VARIOUS
7 US TRUST - WILLIAM BLAIR PURCHASED VARIOUS VARIOUS
8 180 TRANSDIGM GROUP PURCHASED VARIQUS 6/24/2014
9 GROSVENOR K-1 PURCHASED VARIOUS VARIQUS
10 GROSVENOR K-1 PURCHASED VARIOUS VARIOUS
11 CAPITAL GAIN DIVIDENDS
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2014 FEDERAL STATEMENTS PAGE 4

CLIENT CERE500 THE CERES TRUST 20-5768077

10/30115 02.08PM
STATEMENT 11 (CONTINUED)

FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(E) (F) (G) (H) (1) (J) (K) (L)

GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN

JIEM CALLOWED _ _BASIS  _ (1OSS) 12/31/69 _12/31/69 = — (10SS)
1 802, 950. 733,281. 69,669. $ 69,669.
2 1310580. 906,487. 404,093. 404,093.
3 1324842. 608,872. 715,970. 715, 970.
4 500, 000. 485, 906. 14,094. 14,094.
5 1365572. 1266607. 98,965. 98, 965.
6 1265659. 874,636. 391,023. 391,023.
7 931, 618. 354,934. 576,684, 576, 684.
8 1,171. 0. 1,171. 1,171.
9 0. 24,241, -24,241. -24,241.
10 0. 622. -622. -622.
11 3,562.

TOTAL $ 2250368.|
STATEMENT 12

FORM 990-PF, PART VII-A, LINE 10
SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR

NAME OF SUBSTANTTIAL CONTRIBUTOR ADDRE F_SUBSTANTIAT CONTRIBUTO

JUDITH KERN 10700 RESEARCH DRIVE
MILWAUKEE, WI 53226

THE CERES FOUNDATION INC FOUNDATION HAS TERMINATED
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2014 FEDERAL SUPPORTING DETAIL PAGE 1

CLIENT CERES00 THE CERES TRUST 20-5768077
10/30115 02:08PM

OTHER INCOME PRODUCING ACTIVITIES
DIVIDENDS/INTEREST FROM SECURITIES.

BAILARD REAL ESTATE INV TRUST . .. .. $ 78,412.
U.S. TRUST #6038 - DIVIDENDS . . R 193,083.
U.S. TRUST FIDUCIARY MNGT-DIVIDENDS 34,675.
U.S. TRUST WM BLAIR-DIVIDENDS . . 10,077.
U.S. TRUST VANGUARD-DIVIDENDS . 0.
GROSVENOR K-1 - INTEREST c e 0.
GROSVENOR K-1 - DIVIDENDS . . . .. 13,317.
U.S. TRUST #6038 - INTEREST . . 17.
FINANCIAL STATEMENTS . . .. . 453.
TOTAL $ 330,034.
BALANCE SHEET
SAVINGS AND TEMPORARY CASH INVESTMENTS
U.S. TRUST #6038 - $ 1,372,585,
U.S. TRUST FIDUCIARY MANAGEMENT . 2,037.
U.S. TRUST WILLIAM BLAIR . .- . 1,527.
BANK OF AMERICA CHECKING ACCOUNT . . 28,024.
BANK OF AMERICA CHECKING ACCOUNT . . e 40,878.

TOTAL § 1,445,051.

BALANCE SHEET
CORPORATE STOCK (FORM 990-PF)[O]

U.S. TRUST #6038 . . $ 11,115,933.
U.S. TRUST FIDUCIARY MANAGEMENT . . 0.
U.S. TRUST WILLIAM BLAIR . . . 0.
U.S. TRUST VANGUARD . . 0.

TOTAL $§ 11,115,933.

BALANCE SHEET

CORPORATE BONDS (FORM 990-PF)[O]

U.S. TRUST #6038, . $  4,050,204.
TOTAL § 4,050,204,

BALANCE SHEET

OTHER (FORM 990-PF)[O]

GROSVENOR INSTITUTIONAL PARTNERS. . .. L8 901, 423.

BAILARD REAL ESTATE INV TRUST . S 4,466,642,

TOTAL $§ 5,368,065.
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2014 . FEDERAL SUPPORTING DETAIL PAGE 2

CLIENT CERES00 THE CERES TRUST

20-5768077

10/30/15

FMV OF ASSETS (990-PF)
SAVINGS AND TEMPORARY CASH INVESTMENTS

U.S. TRUST #6038

U.S. TRUST FIDUCIARY MANAGEMENT..
U.S. TRUST WILLIAM BLAIR

U.S. TRUST VANGUARD

BANK OF AMERICA CHECKING ACCOUNT
BANK OF AMERICA CHECKING ACCOUNT

02 08PM

$ 1,372,585.
2,037.

1,527.

0.

28,024.

40,878.

TOTAL $ 1,445,051.

FMV OF ASSETS (990-PF)
CORPORATE STOCK [O]

U.S. TRUST #6038

U.S. TRUST FIDUCIARY MANAGEMENT
U.S. TRUST WILLIAM BLAIR

U.S. TRUST VANGUARD

$ 11,419,802.
o

0.
0.
TOTAL § 11,419,802.

FMV OF ASSETS (990-PF)
CORPORATE BONDS [O]

U.S. TRUST #6038

$ 4,135,530.
TOTAL $ 4,135,530.

FMV OF ASSETS (990-PF)
OTHER [O]

GROSVENOR INSTITUTIONAL PARTNERS
BAILARD REAL ESTATE INV TRUST

$ 4,141,267.
2,593,246.
6,734,513.

TOTAL

2




